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Physical Flow of Natural Gas before Deregulation
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More Market Participants Involved in 

Financial Transactions
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Washington Gasô 

Natural Gas Procurement Sources

ÅStorage Natural Gas (Purchased between April and 

October)

ÅLong-term Contracts (Executed in early 1990s; 

guarantees supplies, but not prices)

ÅMonthly Contracts

ÅDaily Contracts (Natural Gas purchased the day before)

ÅSpot Market Prices (Natural Gas purchased on the same 

day)


